
Short Term Secured Notes
Yielding 6%

VTe offer Montgomery íAla.)

Light ft Traction Company firi Se¬

cured Gold Note», Due .April 1.

1914:
Secar««! through deposit of col¬

lateral by moitf-ape on property
having an estimated replacement
value of double the «mount of
funded debt In tba hand«, of the

public.
Earning»« for the last flscAl year

applicable to Interest requirement«
on thin lssue over double the necea-

lary amount.
Subject to rale, we CAn offer the

above at 100 and Interest.

Bend for «droular No. BB 204.

Guaranty Trust Company
of New York
28 Nassau Street

Capital and Surplus $23,000,000
Deposits.177,000,000

IVt TRADE IN

U. S. Motors
Standard Oil Stocks

Marconi Issues
El Paso Cons.

^r««.fr« executed 'n «11 outside securittes.
f Exceptionally fn-:» per«dee on ser-urui«.». dealt in

on London Stock Kxchanfre.

h L. P. CARTIER
80 Broad St.. N'«»w York.
Te!»ph«ne B746JJroad._

Myron W. Robinson

! GENERAL
INSURANCE
35 Wall Street

| Phone Honorer 6221 NEW YORK

¡THE BACHE REVIEW
| «CONTENTS THIS WEEK:.
I NEW BUSINESS PROBLEMS wn THEIR

1 K0LCT1ON- Till: VI .10 INQUIRÍ CLEAR
ÍJSG HOUSES AND THF» PREVENTIi

«PANIC* INDUSTRIAL PROGRESS OF THE
WLEK Till' STOCK AND BOND MARKET,

BENT FBI '". N' APPLICATION.
ij. S. BACHE «S CO.. 42 Broadway, ft V.
I MKMi'.j K EXC1J '-

jj.. M. BYLLESBY & to..».-^,«,,,,.
ENGINEERS

JExAminationsand reports
f INSURANCn FXChTnOE BUILD1NQ

CHICAGO
Mm York

_ _Pottlsnd, Or*.

1TAM 1 D
100 American Ga* A- Eler. ( onu * rid.
10O 1 e-.ler.il Li"Iit & True. Pfd.
Ml I'hrlp» Dodfje A Conipimr

5 100 Mnnriard Cas A Elec. ( om. A Pfd.
f UIO Trl« it» R'way & l.lah« Tom.

I0H It ««.tern rower < om. A Pfd.

FREDERIC H. HATCH & CO.
Ven York BoMon

30 Broad *.(. ftO Cowrresi St.
J--'\ 8t' '¦'..'".

LÂCKAWANNA R. R.of N. J.
Dealt in bv

EFFINGHAM LAWRENCE A CO..
Members New York Stock Excbante,

111 Broadway. New York Citr

_DIVIDEND NOTICF8.
AN«.Ml AMM'H.W Oil «OMIW«,

Limited.
\rt-» || > ereby given that tne abo«." named |

<~o: 1 ... rjv iff livid to fii-y m ».:d
th« flfeenth day of ju>y ti«x:. a further divi¬
dend of Two Shillings per share, fre» of Brit¬
ish ineorr.i- Tax, whl«-h. with «h« Interim Divi¬
dend of Two Shillings per share p<i:r¡ on the
fifteenth of April Us», will nak») a dividend of
I'f«", for the year ending December 31st, 1911.
Phe sam« will be paid on and after the shove
Mured date by the National Provincial Bank
.f England, Limited, London. England, at Iti
head office in Bishops Gat», In the City of
London, or at arv of its hrani-hee. or by the
Guaraní» Trust (omnenv of >».»*¦ York, of 2S
Ni*aau Street. New York City, U. f« A, at the
equivalent «r> TJ. S. Currency of Í4M2-K i>-r
Pound Sterling to a'l th« Haider» of Share
Warrants to bearer Issued hy .¦« r .«-apany In
exchange for coupons No. - attached to
Efcare Warrants.
Pîted this 26»h day of June, 1912

r. H. HAWKS, he'ftsrv,
|ï 8« and M Que<*n Anr»> rjb«».
Westminster, London, Ü VY Ens,

mm»-.
AMERICAN MANUFACTURING CO

No. 65 Wall Street.
New york City, June I««. 1013.

flit CONSECUTIVE QUARTERLY DIVIDEND
A dirldend »f one AND ONE-HALF PER

« ¿NT. (l«f«<«!^ hae been declared on the stock
et this company, pavabln July 1. 1012. to stock¬
holders of r"-ord June 15. lilt.

HENRT R MURRAY. Secretary,

El American Telephone & Telegraph Co.
A <Sl«ridecd of Two Doüars pe'.- share w-|i!

be paid on Monday, July lfUh. 101?. to Stock«
hoidera of record at the close of business on
Saturday, June 2». lull!.

Wir.!.I A.M It. DRIVER. Treasurer.

Omtl. OF READ1N«. COMPANY.
.i. Juni 19, 1012.

The Board of Directors has d». lured from
the net eainlr.KS a Quarterly dividend of one
taer cent. (1%) upon the Second Preferred
«stock of th« Company, to he paM on July 11,
1912, »>> stockholders of re<ord at the close of|
business on June 2.">. if«! 2. ("hn-ks «111 he
»nailed »o stockholders who hmve filed dividend
orders w Ith the Tr« >aa

W. TL TAYT/'H. Secretary.

THE BANK OF AHERD X
New York. June 18th, 11.12.

The Board of Directors have «"-day de¬
clared a saml-JUinual dividend of fourteen (111
»er cent, free of tax. j.ayabl.- .I>n- «rí, UM «2,
to stockholders «>f recoi of this date.
The transfer bookS will remain i ¦ioied until

J-alv 2t,d. 1912 v.' m BENNET
Sli\BOAlCD NATIONAL ll\Mv

New York« June 20, 1012.
The Board of Directors of th!« brink has,

declared the r 5 'lar «jiiHrterly dividend of
three '8« par < at., pavahle Julv 1. 11H2, to
atOCkho'!ers Of : ford on .line 2.1. 3fM2.

C. C. Tlfi »MPSON. Cashier.

HUNDRED-DOLLAR BONDS.
(Quoted by Bcjre» * I", No 62 William street.)

«.And Interest. I
Hid Asked.

Aberde-n U» A- Power first f.«. .3I....100V» yr¿
..Amer T A T coll tr ? P c c.tfs. '29. ;«2'* 0:iH
Ijkmer Typefounders 6s. IKIP.101 104
.Brandon Gas & Power 1st 6s, 1929.. 10a v*
1 »Cei.tral Leather (lr-t r.s. 11»'-'". . [n\ wi4
»Central Verm ut first 4c. 11120.91.
»C B U 1'- K Denvr Bit 4s, 1923.. W 102
.col ¿ South Ref and Est «Via, lu.V. M 9SM
.Erie (N t & <>J Lak» » l:rst ;>«. -lrt.l02 10«
Denver «"«as * Else first le. 1949.M, HH>+EiáiiBvilie & V H Ret H-. it.«i.»vi as

srtenersl Eltctrlc Slss, 1012. BSH M
.lino Chine»« Oov« be, 1961. 04 99%
.inter Btearu Pump 1st «s. 192» .... »2 M
ÏSckaon «Mich) Cons ili«'. ,".s, 1KÜ4... y, j.00Jaekíon (Mieei Lt & T 1st B F Bs, '22 98
.Kei.kuk & Dea Moin-a first r.s. 192». 10U ju3
.Kings Co Ele !-« ft P "v d 0s. '22 1J4 yM.La"lede Ga«i first 6s. im».102V,
.Une-««' * M>ers r.s, 1951. 94 96
.P I^.rlllard S*. 1051. »«'.0»i«4
.Va'loral Rys of Mexico 4s, 1077... M SB
'.,.,, 4¡s. I9S1. 99'42

'/ork Air Brake 6s, 1U2S.9«1. 10114
SN Y N H K- H OOOV d J¡-4*. i!«56.. 9«l <J.|
"«..'«a. iw1*.... ....1rl 5r!I

KoTtn Carolina Pub Serv first Bs, '3* H2 ..«
Oh «» A Little Kanawli« R R 6s. »50.. 99 li)2
.Po<-ahont«H Cons «"«»I flis» r.s, '^7-»7 90
a» H Coro of S J Per», 6 p c ctfs.. IOW'4 111 «A
t.--' Ry V L 6s. 1948.1<»8 111
.go Pacifie, H F Term first 4s, 1900. »U"4
Beat tit «ons A Dry Doc!« first (to, "22. 97 KiO
Toledo Term R R fin-t 4'¿r. 1057.... DO M
í-nlted Water 4 M «ja, 192.1. 99 101
«Virslnla Hv first 6». 1962 . US joo
«Wcstarn Pac first 6s, 1933. 84 9ü

.Listed on the New York S'-ock Exchance.
. a

N. Y. AND OTHER GAS SECURITIES.
Bid. Asked. ¡ _ Bid Asked.

.B.r«»h a «to. w mi

.r u O 6s....l<J2\é 104
Irtd Os*. g
»lack O 6S...H» ltd
»if <; O te.. W ««O

iMijfusl .1*2 1*7
«N v <.. r.- ..ft'») vu
.NYAE B ts.lWVi 105

.Add Interest.

Pat A I» G.... 92% 96
Ptandard .W <2
t' P «las B».. 'M lj%.do com bs..l04 M
.P C '» m... !«i4
S.r <\ 1st 6a..l02>4 lux
M i.t a p :,» m% m«^

FURRY COMPANIES.
Bid.Asked

_6f.l04 10th A 2»d St. ... «-,

Êklyn F fie. 1» 1H j do bonds... 00 70
T * T. n. n 18 I Union Kerry. '2.1 27
So 1st 6S.. 48 66 do 1st fla.. 97 100

Activity and Higher Prices Ruled
Trading Yesterday.

The pendulum will not continue to

swing one way when il .«tarts, po it must

como bark. S«i long as It stands prac¬
tically still there is no swinging move¬

ment, but when activity hcgliiB move¬
ments In both dircitionB alternately will
follow. The start downward in Tuesday's
market had its revi-r.se movement in yei-
terday's market and prices went toward
hlghor levels. The, opening was active
Hnd eonio stocks »aw new high prices.
American Tobacco Hnd the Texas Com-
pany climbed up to their top notches
since they were listed on the Stock Ex¬

change. Lrhlgh Valley was one of the
strongest of the standard issues, some

oí the buying of which'was largely dun
to the .Ti jeer cent dividend now Included
iti its price. With only flight reaction
the upward movement continued into
the afternoon and the market broadened
into a wider ranpe of trading, but tho
volume cf buslnesi In the early afternoon
was Fmall and the offerings were light.
United States Steel displayed renewed
strength, and tho feeling of confidence
In this stock as a go.-d bull argument
began to assert itself. Tho news that -ill
the iiianulactiin-rs had made an advance
of SI a ton in plates, liars and structural
material helped to stimulate bullish en

thustasm. The declaration of tho regu¬
lar dividend in Illinois Central gave that
stock some new life, and it advanced on

light trading.
In the late afternoon the market be¬

came stronger and moro activo. Th-
trading was much moro general than on

any other (iay for some time past. Thero
was a feeling expressed that now th"
market need only consider the crops,
and that !f the present outlook continues
the country will bo assured of wonder¬
fully prosperous times, Irrespective of
the coming; Presidential campaign or

whoever may be the successful candi¬
date.
The market was around its top figures

at tho close, and the trading exhlblte i
greater Interest as the period for the
final trad.- was approached. The shorts
were being driven to cover In many of
the active issues and the market enthu¬
siasm was more like the active period of
the earlier days of weeks ago. The only
news of the (i.iy w..s (.i¡' the convention,
which had no appreciable effect on trad¬
ing, tho engagement of $2,000,000 addi¬
tional gold tor export to Paris and regu¬
lar dividends declared by some of the
railroads. With the latest $2,000,000
there ¡s a total of $4,000,000 for the
present export mov« men! nd $16,000,
txxi since the first of the year. Tho Lon¬
don reports showed irregularity m trad
ing for the m w a. ount, but no featurei
in the market, ii rate was
firm and th*. regular hank rate-

charged on Stock Exchange loans. There
was a 1-. m< lit, but It was

thought th.it discount rates tuny get
harder.

HANDY REFERENCE.

yields of leadiag ectlv« »toc-l««. has«««! en

the pre», rit selltng price« «ml f!\.->l ,1111.
dend raten:
.\nialjiuinati-<l < npper 1.74
Aitirrlraii Ian preferred « :.-.
American Smeltine cotnninu .. ...1.75
American Smelting- preferred «..',1
American telegraph ami Telephone 5.31
(anadian I'acillr . «.77
( on»o!ldated «.a« ....... it
Great Northern preferred..
Illinois t entrai .

I^hllfh ti alley .

I,..ill»» .lie A Nastnille ....|.t|
V'»«. «, ork < ,-ntriil.|Jg
Northern I'-mIHc . 5,8«
PennMl«,ania Kallniud . 4.87
Reading . 3.60
I'nlon Ta, ific common . 5,[»0
IniteMl state, steel common.

MONEY AND EXCHANGE.
TflK MONET MARKET

e-. nl. high
lowest, 24 per cent; closing, L"i per
ruling rat-. Time mon«
unchaj per c« ut I
days; «.at for
i r ent for four months: i

tor ttve' nt for »ix
month.-: 4'M, per cent for January ene!
lut- r. Mercantile paper came Into the ne.r
k't nith moderate freed -,- with
.i fair demand. Kai.-. 4 per cent fo
and ninety dajrs' Indorsed bllli receivable
4':{i:. Pfr e* nt for choice four t.. hk
months' »Ingle namei I , for others
FOREIGN EXCHANGE Th«

change market opened dull and easier,
partly Influenced by Hie further eni
ment of gojd for shipment to Pan-
Ing quotations for sterling «A.-ie. from 10 to
15 poiiits below the anal figure» on Tues¬
day, Foreign dis...unis were easier Th*
market closed .lull at a recovery of S to 10

penlng flgv
brought quotations for demand -vithin 5
points of Tuesday's linal figure. The mar¬
ket n.is quiet arel represented for tl e mo t
purt speculative brokerage operations
Imr rates were: Demand sterling, 4.87LV5
4.8720; cables, 1 ! sixty-.lav bills,

slmrt frari.*-. i',.17;-u lesa 1-16;
retchsmarks, 968-18®»8-16 plus 1-3Í.
Hankers' posted rates lollow:

Slaty day». r>, -na- !.
.I «-¦". 4 si,

^inuri»«. t'i't !>' j

Belgium, trauet . 6.224
Pari-., lranc« . I .Vic ,

Cwltmrland. frailes . 8.2<i . .'. l*- \
. lid.rs.4" iu

DOMESTIC EXCHANGE Boston, par;
Chicago, 40c premium; New Orl<
merclal 26c dfacount, liank il premium] -St.
Ixiuis. \i. premium bid, 40o premium asked;
Minneapolis, Uk, premium; Charleston, uy-
ln»< par, selling 1-10 per cent premium; .-^.»n
Francisco, h Ik ht 8c, telegraph 6.
HANK CLEARINGS. New York, es-

change« 1306,198,277, balance« »»,«70,837;
ton, exchanges f28.967.4a9, balances 11,307,322;
hi atro, exchanges 844,696,678, balances $1,-

HAA2:: Philadelphia, exchanges 126.KI.ISÍ,
balances $2,802.194.
81LVKK MARKET..Commercial bar «II-

ver, '.P;.¦; Mexican silver dollars. 4v.-. Har
silver in London closed at i'H .">- :.¦¦ I.
MEXICAN EXCHANGE Mexican ex-
ham-''- "n Ni w York la quoted at
BUB-TREASURY.« The- Sub-Treasury wa»

creditor to the Clearing House for ROHUO»
«

STANDARD OIL SUBSIDIARIES.
(Quoted by Qllbert Eliott .** Co., No, 31 Wall

street

«All quotations douai« per aban i

Bld.Aak«d.| B! lakad
Anew. Am.. -". 2SH Southern J' I. :.
Atlantic r.ef. im «29 i-..-, oil .-" ''«"

E m. VJf> 100; bo W Pa I' I» 14.. j:...
.-. p L 147 167 MKn Oof c

bro Mfg 728 BOO Btaa 0 of [nd. 220 ¡ 0
..i nil y.r, 188 Man O of k.,n 19 210

Continent oil 828 888 BtaaO ".' h»u 88.1 KM
nt P L .'..'. 88 bin n of N>i, -ji o

Cuinbar 1' I.. 70 h" h'tan O of N J 878 880
Eureka P I. 828 888 Btaa 0 of N V 420 480
CJ»i K.Knal O. '¿V> 240 Mac: O Of Ohio IM ISO
do pref. Ho 148 .stari Oil (old; 000 K8

Ii.dianu P r,. P*. 108 »Su'.g m bloc. B20 :.io
N«t Tran«lt.. .'if» 41 H «vori Ä. Klnch 17.'. ÄS
N V Transit. 280 8'«" tdo ivarrant« 75 l.'.'
Nortberrj P E 128 128 Dn Tank Us« 88 «8

Oil 88V4 W Vai Bum 41 lu» I7«i
Prairie o A o 210 --'7' Waahlngl m Oil 80 80
BoUf Kenning; 808 800 Waters-P....» .IPs« l.Mio

.In- ludio«- «il new «lock dividend« «rid «ub-
.crlptloii«. tWhin Issued.

«

PUBLIC UTILITY SECURITIES.
(Furnished by Williams. MeC'.irinell a Colcman,

No «Jo Wall street.)
Wd.A«tl«d Jill.Ask. -1.

Am Et «t T.84« ü.".'i Ke.l 1 Ulli pi. 78 7l<
do brtf. ...ÍOM 110 Gas <% K tie, Ido

Am OÍ»k a E h«. M do pref. 01 88
do pref.... 4«'i 4ÄÜ'!,!i.i-c;,i« \ 1-: 4<i 4J

Ain P A IA. m 72 Nor State« P. M 84
do pref.... fc:t Wl du pref... 88 88

«'Itle» rserv.. 1».'. lui Otark PAW 4r. 88
d-j pref... ss )., .... ... i «n

«'.¦ni I' K& L«4 «« Blli (il''i
do prtf ... »il Ki Heu lly t M ^i 2S

I"i*i: «en6« ft« H7 do pref. h2 M
E P'etld I) pf »14 «.14nd i> pr
limp 11 B i.« ly. (hi

d'i pref.... Ü
KM U & Tf 33 <.:«
do nr*f_ h»J »2

F«d ÚllllUea 4i 48

Stnn Oa« A K 88 'J4
do pref. .'.n M

Tri -C R & E 40 60
do pref. «¡'4 04

West Power. «2 84
do pref. 67 «50

y E I
Wednesday. June 2b..Total sales for the day, 336,400 shaies. compared with

370,524 shares for the corresponding day in 1911.
Total sales January 1 to June 26, inclusive. 68,682,071 shares, compared with

53,165,791 shares for the same period in 1911.
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CONSOLIDATED EXCHANGE.
\ broad« Indi¬

cated In th. market on the Consolidated
Stock Throughout tl
course of prlcei *.».. toward high« r I.
Commission hou busl-

in odd lots, Thi i .. sei m« .it,.;, a

development of <>j,t, ntlment re

Ing the: political situation. The possi¬
bility that i' .-. Demo tt. Nation ü Ion-
vention might nominate ¡< candidate for

nt who cu;.i i "con¬

servative" wa one of the- argumenta u ed
in favor of higher quotation» ;-';,-. i.ii at¬
tention tl ted bj thi adi anee In
United Htal 9t< n in, « hlcn exerted
a favorable sympathetic Influence upon th«
whole marki t. That
product had !¦. n marked nie In
helped the rise In Bteel common, which i.-.l
the list in respect to activity. Commission
houses «lid ¦ large business In Lehlgb Val¬
ley. Detailed operations follow:

STOCKS.
Bali Opea. Utah. Ujw. Clou«.
1,030 An.,»! .. -¦¦ *.' '« 86% MS

10 Am Air Chi m ..'¦ 4 80 ,

I1") Am }!¦ t Ihiiar, 7« » 74% 74 74Tt>
7'c. Am «'.en ¦¦ . MS 8'c'i 88%
20 Ai i 1. XX 27% SI 27%
I'.Am E-. tic.tl-.. 4. 4 4L' 4 42% 4'."i

840 Am f-i..< itüik- 8u 86 83 88".
1". ,',m Hugar 12»4 180*4 I20H
l.'i Ana. ond« Cop 4:-, , . , .

in. ai Top a h i*, .t H » loi . i-'. '» i"?'..
4<l Bait ,\ IhlO IOS I II .- l-eH
lo Beth Htoel -IT1.
70 Brooklyn i: i SO , Si -: « >»7 -.

20 «Can PvItV ...264% 204 V, '-..i1» 284%
20 0 7s7-, 78% 78% ¦- «

!." C Ml' ¦'¦ 1" P 'I'4 1"" I"' » 106%
70 1 -,. r.i.-i a. 1 an .-... sa .-<.:

80«Consol Gas .1414 141* 14i'4 141%
B0 -.,ri, I I'|gtf
80 DUt B. 11.11 « 83% 83%

21«i Ell. . .(P:34%
i«Hii Northern pf.1.18% IMS
l.'.it N Ore tfl 41« 4P- «1%
lO Ousi.'¦ .1 ¦ .'¦' . 80%
M I tral.l2»% I2»tt 12» 4 P."«'.
260 Ini-r-.Mei 2011 -os 20H
80 do pre» 99%

2,72.. Lehigfa Vail« 171 1. 1 ; 1 [ 17.'. S
lu1 ISO 18 » IE*S

10 Mo i{ a. 1 38% :- .

100 4 Iflc. :i7 80% .17'i
200 Wort ^ W««t il.» l' 114s» 11«'»
120 Nor Pc if..- 120 1. 120 121
20Pennsylvania ...123% :. 1Ï34
aOPeoMa'a dan-111'-. 118% 114% 118%
lio i'P-s Coal 22 22% i"J
810 Ray ' r 21V« '-' .- 21 '» 22'

10,710 Re ling ..l.^t1. 167% IW% 107%
190 Republic Steel -Jl'« 25% 24% 38%
40 do pn f BO -"-. 80% 80%
120 It'., k IsUna ,...88 4 : 28%

i>. -J.. pref.. 61 6! M 1.1
ititharn Pao....llo% 110% lio% liov;

id Southern Rjr.... 28% 28% 88% 88%
ir^iTenn «Copper ....44 44 44 44
lornlon n.ig A P. 13% 12% 12%

8,92«. Union Paclflo. ..ion 170% 188
BOU 8 Rol 'er.. .. ...

14.37.1 IT S Ht«. «H«'«. 7"'. ill"1
PI .1.1 i.rrf .110« 110% 110
80 Utah C ipper ... 63% fl 83VÍ
lOWabaah 4S is I« i'.
so a pref 18% 11 13% 11

87,480 Total ¦
MINING.

MOO Atlanta .34 .-.'i ,28 .SB
138 Bell.t 10.18% l" 13% 10.12% 10 13%

I.'»». Cob In p .04 , .04 1 04%
1,600/In Puller. .i;7 .c,7 .08%

i'«. Lona M11 "i / 03% o on'»
800 M« al. im '.' 7«. 2 7-» '.' 7.. 2 7.1
:.'«i N. rth Btai 17 .17 17 17
500(s-,..ir i ..;¦ 1 OB 1.08 1 «m
100 R«--lie g .lg 1H |S IS
.¦Vsj Tonopah Ex 2.00 8.00 2 «Kl 8.00

(.720 jt. .....

.» «.

E.S
170%

S HO*

NEW YORK CURB.
in ympath) with

on the Sio.k Exchange a further atrenarth,
with considerable sctlvlt]. cha
the speculation In the market f..r curb
¦ecurltles yesterday, with several new liigh
r-¦ e.r,!s established. BriUsh-Amsrlcan To-

advanced -, t-e h new iit^-h record
«m h.-avy purchases United CI
after a «Hylit reaction, ro e '.'., point r
\v. Woolworth was slightly higher. Anglo-
American 'hi *a;i-c more active ¡mil strong
cr, awaiting the developments In the m< >-t-
lag. r>»isi-Wil. n and !'¦ V. «ioo.¡rich
shares ruled steady, in Ihs mining lint
Manon Valley established s new high mark
at an improvement oi '» on fairly active
trading. Butts and New Kork dov«
weakness on comparatively light of)
Oreene-Cananea, British Columbia and
Glroux were allgbtl) better. The silver
»tuck» were «lull and about unchang<*<L
HoihIh were comparatlvi |y quiet bul teady.»Detailed or,.«-ratl<in« follow:

INDUSTRIAL.
8tuii. - Open. I! .1. i/,w. East.

VM »Aille.! S- Mir CO, ss 88 s; -s

í».:.ni Jii-ltlsh-Am ToU. 30 -4 .., 8o%
]«.) U f «|ei'»lrl'll ... so su no s,,
ooo fdo pref . 108 l'es , «..s j,.,«,
h"0 Houston OU - i.'. K i;. 4 i.,", 15%100Kayairaraf .. .108 loi p.s jot
880 Loa«« Wllea Bl«. 8S% i .¦ 4

800 too ir.-f 101% 102 i"i ;t i.i-j
pji t>(. a a» p irbea ]>..> i-.i r,-i i-,!
r.<Mj Manliat Tran.lt.. l'| 1 ] il
MO .Maya OU 81 27 87 27

I, l'eel t., Il A 'I .-le H 0 , S«M
81 R .f Raya. Id ..348 3M 848 1881,800 Unit Ctg BtorM..341 11» -.-41 "-is

1,8009 W woolwofta. 88% 88% 88 88%
MINING.

! 808 10k l'""r 47 4» 47 4«,
l.Kisi Brades Copp t 7'» 1% - 7>t
500 British «*e.l «Vit i, i-, ,|,¡

2 .»si Hutte N.--.V Ve.ik. 1 '4, 1", )% ,

1,000Caledonia . 88 il .tj .11
,»,O0 »I' M E <e,llie)l |S l'I |0|0
800 Davte-Daly p . '. -.-'-, -¿jl jX

1,000 Dlam ink Butt«. 7% 7'. t% 71
4«,«4'l tflSI P.'-" ¦' II
1.200 El? Coa. 7-TJ 7 :ta T «a 7 W
1 000 re-uce . 92 U2 «fl hl
«oOGlroux . 8% .'.'. 8% 8%

i .n.«. On. .!¦. ... in', m1;, m% |o%
8,000 .Oit-erinater ... I f, RB
2.00« ..lutiii-.i ¦..i. :..'. 88 ,v. 80
2001a R-.s.« «.,,i.s,.i. .-,,*, ':', M 8%

4.HM) Mm-on Val'.. 1.'. Il 1.1% ||%
700 M..th.-ri.»le OoM. Il I il 1
seul N'uvada Hills il 2 1'. 1%
8«0 Nlplsstri« M l'o. » h 7% 71

8.000 Ohio «Copper ....A r» '-i %
l.liisirailfl.- Hni-lter«. p .'!'J {1 ;:j «M3 t» «2
oOOTonofmh Esten., ill 2.V ll| ïj1.IRO TiK.lumn« Cop 6% 8% 6% 8%

LB00 .Wettlaitfer S M 87 «7 04 00
2..VXI Tuk-,,'1 OoM M 811 1« BU 8H

BONDS.
124,000Chle Kiev la !>*,>» ma, 88% n<.A

3.000 Mason Valley Sa P(7 188 181 MB
8.V000 n y Mags 4%a ..»i7«. !<s:,

«.-.lis rents per shar«-. tKx -11*, lelend. |Odd Iota

GOVERNMENT BONDS.
r-,Ull.' 2.1 , . Illll. 38 »
i«i<i A.-k.i mi taked

O. B. SB, Kg., I860.Une'-, ]u| <h. -j loi
n m ¦> ssaaoa, 1880...100% mi1. lt»% i"i'.
U. a ¦> r»« MIS.103 102% 102
V. B. «s. eeosAe. 1811.. i"'-' 102% 103 103%
r s 4«, r.« 1838 m n« .« lu 114
U. B. 4s, eeapea, 1881 « np, tu iu,\
Panama 2«. rek 11»'-«.. loo'i l"l 100% P'1
Panama 2*. ru? UM .180% Ml Us.', 10|
Panama 3«, r»-pt«.. itWl.1014 102 n>i '-, M>2
l'snama 3s, coup., UH..HHS 101% lui'A 101%

-.

BARKERS TRUST COMPANY
Member New York Clearing Houte Aeeociation

Condensed Statement of Condition at Close of Busines«, June 14, 1912
RF.SOURCF.S

Bonds and Mortfatfe«,
I'.«, n »in and Stocks
TlfJM Loan, mil Rills Párchate«!
Demand Loan»
« l'h on Hand and in Banks
hxchanges for Clearing* House
Real F.state
Accrued Interest Receivable

LIABILITIES
f 2.868,000.00
41.471.971.43
71.119.302.58
43.973.611.03
37.416.240.«36
2.263.411.68
.L985.7«S6.70
633.877.03

S203.732.181.il

Capital
Surplus
Undivided Profits
Unpaid Dividend
Deposits _^^

Certified and Other Outstanding Cheeks 4,201.277 70
Aeerued Interest Parable
Reserved for Taxes

I 10.000.000.00
10,000.000.00
«5.049,771.25

1.298.40
173.590.322.66

oOo.SOl'.OH
22.-t.010.02

JAMES S ALEXANDER.
Presiden» Kattoasl Hjnk ot ommsree. New York

STEPHEN BAKER.
PrT.ien» lianlc of The Manhattan Co., NswYork

SAMUEL G BAYNE.
leal äe.lo.rd National Buk. New York

EDWIN' M. BULKLEY.
srTfatk *¦ «o.. Banker». New York

JAMES G. CANNON.
fltlllllSl 1 ounti National Bank, Nsw York

EDMUND C. CONVERSE.
- » York

T. DeWITT CUYLER.
I«,. --¦ <. «ataereltl Trust Co., Philadelphia

HENRY P. DAVISON.
J. P. ItorgSS <V Ce., Banker». New York

RUDUI-PH ELLIS,
hssjrasii« Fidelity l"nnt Ce.. Philadelphia

E. HAYWARD FERRY.
Vi,.e Pre». lUnovcr Natlunal Buk. Now York

FF.NJ. STRONG, Jr.. Vice-President
W. N. DUANE, Vice-President
F. N. B. CLOSE. Vice-President

DI RECTORS
WALTER E. FREW.

President Corn Eachsfre Buk. New York

FRED'K T. HASKELL,
V Pre» t I'.Hrjoin Trist it Saving» Bank, Qileat*

A. BARTON HEPBURN.
rinimauolthe Board. Chai« National Bank. N.Y.

FRANQS L. HINE.
Ireiident First Notional Bonk, New York

THOMAS W. LAMONT.
J. P. Morgan or Co., Bankers, New York

EDGAR L MARSTON.
Blair 4 Co., Bankern. New York

JOSEPH B MARTINDALE.
President Chemi, al Saturna! Bank. Nsw York

GATES W. McGARRAH.
Pren t Mechanics' and Metal» Nat'l Bank, N. Y.

CHARLES D. NORTON.
Vlre-Preildent First National Bank. Nsw York

WILLIAM C. POILLON,
Vke-Fcoident, Nsw York

OFFICERS
E. C. CONVERSE, President
W. C. POILLON, Vice-President
F. 1. KENT. Vice-President
G. G. THOMSON. Secretary

S203.732.181.ll

DANIEL E. POMEROY.
Vice-President. New York

WILLIAM H. PORTER.
J. P. Morgan Ac Co.. Bankers. fern Yerfc

SEWARD PROSSER.
President Liberty National Buk. New York

DANIEL G. REID,
Vice Près't Liberty National Buk. Now York

BENJ. STRONG, Jr.. Vice-Prenden«. New York

EDWARD F. SWINNEY.
President First National Buk, Kusu On»

GILBERT G. THORNE.
Vice-President Naticsa! Park Buk. New York

EDWARD TOWNSEND.
President Importers' & Traders' Nat/1 Buk. NY

ALBERT H. WIGG1N.
President Chess Nsrloael Bank. New York

SAMUEL WOOLVERTON.
Vice-President Huover Nat'l Buk. Nsw York

D. E. POMEROY. Vice-President
H. B. THORNE. Vice-President
G. W. BENTON. Treasurer

Capital, $10,000,000 Surplus, $10,000,000

FOREIGN FINANCIAL FELD
American Shares Gain in London

.Paris Trading Firm.
liantI ¦'.¦'. to The Trlhun«.]

London, June 26».Settlement in nr.il-

rmry securities began to-day. The
banks again charged ¦">'.- t.. .".', per «-«-nt

for advances t" tin* st...-k Exchange for

tip- fortnight. There was ¡i flrnu-r tono

frer money.
ioIs relapsed slightly, but other ie-

curitica were Inclined to Improve. Home
rails sh .-.. general advance as traf«

favorable. Foreign
government securities were almost llfe-

i Japanese declined
il
American rar were quiet, «ith v

¦-c.r.-«iK ad anee m t.... <.r thrc» Issues,
Norfolk .*. v,'. tern, Union Pacific snd
si' el r« orded th- chief hi!-

Nci ... ru |n pr|,,» movements
were recorded. Contrary to expressed »x-

titango on American «liares

»ai sa firm sa ever, In «tilt.« of th

tlon In I a thi
.. -,

ot Irt-
edlete

.s Arm and the curb
leney, ''..ppcr metal

moved

II for
for th» ^ia-

.-i r.t-
I'runk

-, (it -n snd rstea w»rs

it hi "lr-el I» f>.«0,
compared wii
bon i> mains un< la!

Paru,Jui me Improve
n« * irly tor Mexican

'«arel
-. |The t-1 of

I francs
i for th« a<

i:>. franc» 23 en

per cenl
ng dc-

ETxchai ge on London, 30 marks 16% pf.-n-
ks.

¦nt
I'm ent.

STOCK AVERAGES.

Wenige Prie« l»'my Ksllread Btorka
reaterdaj II II
1 m-«.l .» . 80.88
One \»erk iko .. 80.38
One BWBth SCO . H7..MI
line year inte, 83.88

llli;he>«t average priée »f SI ruil» for 10

yciirs vnit l.'.K.:!«, on .liimii.« IS, IIWH.
!..»».--( SVefBC« |irlc«< of '0 rull« l»ut

T0.S3, .m Beptesabee .">, 1111,
«venae Prie« riftei-ii iinii.«timi».

1 .«t.-ril.ii . BMI
|-.n».hii. 711.9.%
Oaa « c-i'i. sge.. 7o.o«
oiu« iniiiih aae.80.81
One- ». ir eajS7H.II.4

HiKin*»t sverag« tn-ice of u haeaalrlsl«
for || ii-.ir» mm in.i, on .1 iniinir ICI. Ptnil.

lawaal svsaags prie« of 12 Imluitrials
fur 10 .«.rur-, »»,i* If Ig SO Tf«II lililí« I. 1108.

GUARANTEED STOCKS.
(Finnish-

Bid
Ai f.
Alt, 4 VI. «'J
Allen.li A W.180
Am T .«. C. Hi
» I »v..108
At ac A 1..178
A i .t M M 80
ji.-. ii Creek. ITJ
Beat a> Alb.220
Host A U 314

H g 7th V. 160
Bklyn Cltj .180
c >, n Co ..180
Cenada -1" 87
Cat 1«' i' 108

dO '.''1 I 108
c«! * su« .aas

loan,
a ios

P A lit IS M
do <tf«... 140
do ctf« i i.iei
Cll '' i-t 136
riril. 1.1 A 11.180

pnu.m
do ?pi pi. 88

<'.,i . K ... ,90]
Cone a If. ..1SO
Con» A r 170
C & P R pf.1.19
Conn Elver..270
(.' Hy A 1. í*

>i. pn f 88
1'ayton * M M>

., ,. 180
D .-. il H'-* 180
Del H g !.. 88
Baal Pans 138
Eighth A.« 800
Elnilra ,v W 100
do pref-142

Erie A Ksl NO
Erie A Pitts l.'*
I'ltlih'« l.f 12ft
r w a j p». i-H
42i BtAOHr".370
Franklin T. .110
O K RABCo :'.'..
«i A Mtk T 118
<lr UK V» 112
Hart A C W 40
Hereford 80
Ml .' I. E... 83
111 A Miss T 81
Int«ro< .-en r '.'s
.In. k EARN M
jolt«! a <'h I.-.0
K A A «' R.1S8
K< KMÍ M|i 77

pf 1"".
\ J U.'e

i...... Miami 200
i. 8 a. M ... Il
i, a M ihf 138
1. BND6C 1"-'
Nt Coal n i.f v<»
M Coal.000

,:'. l.-iwrenc« * '«
li i Broadway >

Rid
-.-el Ban I Law 228
7:t Manhattan ..136
lio Mawww \ .. ,.180
74 M H * 8 H..118

111 Mobile | II rf 70
MAO »th t cf« B0
Mor C A B... 88

,!.. pn r ISO
M'.rrl« S B 171

¦!.. .--»tn .... M
Naah a Deo., 183
N..-.ÍI .«'. Low 318
New l>on N -¦o,r.
NI A II «ap 870
NI BAM m ¡-f i<*r>
N v Mm r i. hi

'. I. I u 123

M
22.1

800
IB0
M7
Mo
',0

11,1
11
'-.in
is»
JOS
83
180
¡ou

.72
J'lO
'.'¦IS
102

Nlnlli lio

»!
».«i
M
ISO
ii«i
Oil
Ul
no
183
230
142
PiO
184
I <i

118
272
138
HI
4S
02
M
7.1
M4
M
IM
14«
-I

Pill
PI
213
ISO
1M>
120
110
- 1

,203

14.1
1IM)

Neciiii Car_188
North IN 111.140
North iS h «ft
North renn... in.i
N'orthw T«l. 112
N'e.rf A W l.f.21.)
Old Colony...1886 B

.* At T.
Pal A ii it.

[Pal a Ram.
Pemlf Vullcy.120
l>o * 1! Vy. .175
Phils U A N.20S
rllLl,, m
do pr.f.1.10

P Kt \v a CUM
ele> Kl.e, UP .151)

Pills A I. E.2O0
P MrK A V .138
P Y & A |.f..HW
lYov A Wore.270
Hen« A Hará. MS
H A O Vy.. .11,1
Koine A <".. .138
Hut A Wh...180
It Wt A Of. 12*
Saru A Seh..100

1 A \ «... 10
Sharon Hy..
Sixth Ave. ..

So A At Tel.
Southw of «1.110

i. B lit pf II-'«
do 3d pn-f. r»>

St .1 A So H. 30
.1.. pref .. .100

Byr B ft M 1 378
T A '» H As.lOO
Tun of st !.. .118
38d Btl-Mt. .. .200
P .' A S Vy, .144

a h.iv.
CNJ P.lt a C.28Î
Ppp-l
Ul H HIv.

111
12«>
00

Vy of N Y.
Vt A M-tea.

.122
17H
.117
.100

188
140
122
hi)
s7
70
170
174
100
180
220
4 0
112
lot
120

mi
220
7.1

1.10
144

SOtl
«ft
140
na
lflft
210
in
170

1«
118
1.10
100
114
121*.
«0
40
110

188
lW
2BO
1P4
78
241

1HÔ
123

.Vanen ...wit» 170

BOND MARKET S.U.ES.
looo i; s of M to.. N%| MM Ug A M 1*...iS9%
1000 Va did «i« ctfs 5,0 IMM <ir, 6s.9f«4
10«) N Y City 4'r.i IBM do . :*"

1>;,7 .107 , _4Gw do . »»I
4SO00 «to V%* IM 1100 I, I Kerry i%a M

tin rets w I.1M%| 6000 L ft N unlf 4s !'3

<!o ...l«W-ss>| MM «lu QOl tr 4s..109

1 .,-, M
«'1*4

I'll« to M«tn Ky «le
Ht cxt. 37>S

lOXl Ml il Ht T 68..10T»
101**I 1"00 MKItE 6s...108
101'», MM M h «b T 1st 4s M',

3000 Mo Ptw cvt 68. fcl>«
MM do . »4
Simo N C ft Bt I«

:,< .109'*
BÎ
» »

do L S 3'««h.. »W
.«Its

c & Bt r.
4».mi
g t: L ii
y p m 4e. M\

MM
I 4 do
MM N Y

1st
6000 N Y

A
?000 do . »'
MM N Y Ky rfs; 4s TBjfc

do 4s 19&9..
do .

10M Allls Clia.1 6*
lOM Ami A C Bs..
MM «lo.
MM8 Ara T & T col

4,s. WH
îooo do . MU

.¿>tw do rvt 4«...114
MO) Am Tob to.... fc-.»4¡ MOO N Y «- 3'-.s.

lio«» ahí W r to., i'»'» toM do
MM do . «*'»
.M Ann Ar 4s.... tt%\

DOO0 Armour dt «-'o |
real est 4>:> ''«%

us«» a i a b y
R.-Il »«. ''"«t

l-ooo do .
d \t Is ,..1M
lo cvt 4s....107 27000 do .rTOÉ
do r.«». «

.. *o .¡%
i, .i^S, i',v"' «lo s'ij to.... H

MM do .h»'* 7000 do .M'*
do ."«'»a 130» do . MH
.lo . » «lo . ¡Mb
do H'il «s '¦'».» 10"«»i do....« »

4O00 do T B L ta I MM N Y T I «'-.. *W4
Il C Ij to... . ¦. v I W

1.lo . W rfK B».103'e
IVKW N Y W A B

I0M do .!'i\ «'.- .-¦*'
.. ti,:.. îooo do . .

N« rt »t W cou

-¦¦ do . ."¦«S WM
-, ,lo . '»>

I0M do .P*««)
!'»»l BRI «».,

'.
,,«. con to, l«J9 .

MM Cent I. Bs MS "'.

7000 do.MH «XM
t l' 1st

MM do ......

.SI. 4-
I0M do.

...UT
4.000 du .-«.t 44«

C BéO

. MVi
do con 4s....1131»
do .113*4»
do .11M»
do ."3?s
do .s.Of.113'%
il.r>U>f.llXV
dO .114««,

.114

.114«»»

.115
...lit

sMf M5's
d" 10 :0 yr -vr

4» full pai'l
n-Lit .1114

swVt >OV> Nor P 4«..sîOf
r«. do .t.

',-i, 2SO00

do
«lo
do
do
0

ÍOO0
IMM

.om
îooo r a <n w «s.. Tt%
IMM M s» P B 4» CI
MM < *.« I

*>«*. do . í
roM do cvl I

4a. ¡>«H 11000 do
do III 4e.MHl >OJ0 d«.
do W»..«C'-s i,w») «to M.
do Joint 4« '.'. -s l'OOO éo .

do . H »s 4««"t o Rw 4 N 4s
!"««. r«M i. S t. rMr 4s

g]
»«»
il
MU

*U |

MM .!

IMM ,. N»n B'n
4« ........ Í1
do M S ê N

... m
R l S. P

Ut 6s..

do iff *.
do. MU
lo col ta... Mis)

t P & M
. m

ira

-1000

T>1
ooo c

10O00 Pao T A- T «.s IWU
toi». Penn 3',s MU. ;»"'»

.I,*»
l* «o P l/or 7».121»*

.Kl1»
13000 «!o 6S.

do.
. MM Pac «Joat M

1 Pub 8 N J 6s tr%
todlna fsn *» ^

llW) UO . M**)
6V.98

MM P. t A m la
îwo .%9\\

2000 do .83
6000 6t I. T M & 8

RAO dlv 4s S3'«i
looo St L, St. à V rfs;

4« .71
1000 ai r, a«, ut 4s. mi .

r.ooo do M <¦.r«¡
: »M tto . 5-1
UDO seab A L adj

to . *"rs
do.M
to .tt%

to
C C .t- Bt I.

IVsS. W!«j
T, dlv

'-'«\ 10)00
10.100 Col Ind M HH iwo

Ml 14,. «M ÜoC A Ga to..KX *
1:000 .-on Tob ta. '.''':; I"""0 So PIM col 4».. 1-oS
MO 1' * H '. .' «et «s.94««.

ta .....
v -» ¦."¦ do rff ta.»4's

1 .
» '-. I0M .«.»> Ry 4s. WA

I0M do . K«4 11000 tfa .îe'»»
¦lo IIK to.. rwÎ il»* T I' I A R R

D .v II OVl ta '-'S fs .103
lo 4',». .11, .OM T A P l«t le...104

Du Pont «'.«,.¦< ) '» MOM Tex Co cvt 6a.l",)'-s
o . S3 |3.'>'»00 do .1» .

MM do .... MU :.ioo Third Av rfir 4s S.'1,
T V ft O l«1»"» do . C%

con t*.. I'""11« ««om do s<1' Be.... t4%
rooo Er!" pr ¡leu la . r S» I, »t- «A'
:,n«i do ton In «.« :¦'» M-y 4s ik.'«o.. m

«- it i IBM Irl-i" Ry to
40W Gen Mit- h »OJO lu 1 tHoe of I.

«s .n',1 irra 6«. «<t
io-o»« l I'hc 1st 4s...intu.

do cm to.... i»iv
400.1 .1o .101Ti

....oOO do .10.'
30») ü .s nui> to....i«*«mIMM do .104»«,

¦ d«> . >"«\

:oo) 11 1. ft w r
la stpd l')4

lo.» III C 4»
¡ NO i: i Bteel ta T

Co «'tfs .....OW
HOOO rto.Ml

Con C ,-'
reta i»t pd. n*H

40OI do .106*«,
loot Inl Met <ms. «L'i

MM U 8 Stl a < Ss lo:...
30» do .IWW1
MM Wab tst to....l07«*i

lo -.'.l Bs..1.10
MM do tux ext..l00

1«,«"1 ,1. ."... «'J*. -" IM
IMM do « I-40M
IMO Tut Pap cvt Bs P««»» '' KM
lMO) Iowa C r««f 4.« 634

I'«« Wah d«h B. M

1000 K 1- l't .< .< M
4s . TI

loooo k City 80 is I*1»
MM If Co El 4«

Stpd . 84S
30)0 I-i.k rtti>e| Ss

.°S'«
4iv>i do ira a«,'*
MM Lase (tos 'if Bl

I. rf,r Bs.10?
»'.DO I. S 4s i:>:s... N

a) do 1031....
I"»-) do .

OH)
iooo

MMI
MM
17000

do if.'tt 4e
«I.
do .

do .

do C T etfs..
Afl B«! T C
ctfs sip,!... 1*4

n«5
-\
71

do
do
|g

M«2

.. rsw:[*«2l

IBM W R T 1st ta
:o«o do C Tr ctfs. 81
BO« Wast El er 8e..i0Hi
W>hI w.'st Pnlon 5s.l01«u
moo «to 4t,e.Hi*
1000 tv.«st M fu Bb... w»*
r,«>0 Went Siiore ts.lM'i

Total Biilee of l.m.is. *U.O7i).0<H).

SHORT TERM NOTES.
«.Matnrtn« IUILV'22 )

(Ki'itilsli»-d by Buartwout A Appenzeliai',
1'lne BUI 'i

Maturity

No. 44

Approt.
Rid. Asked., yield.Name

Ainal t'opper B r c April. IBM I00j|
Ai.n Ariior 0 r> 6. Hoy. IB1B.... BBK
II A «» 4'«a p «. Juno, ii'ia.100
Beth Htt «'up 'I p 0, Nov. 11)14..1«\1«,
CI bs 4 Ohio ill p <'. lu'»'. IBM m«S
I'll El Itye IS p C, July. 1011 OS
Cta & Alton :. p e. »u-h IB. IBIS. BBM
c M A D 4 D 0, July, »ll «... t-'-'1»
Heu «la. A Kl il p 0. April, 1014. tie»
Brie «« p «. Aprs» «. im*. !«»>**
do ft I- «'. Oct. 1UU. 99H
do ft p C April, 1810. .- ,

red Bus] ft p «'. Nov. 1014 , Mil
.i m Motors Un,, Oct, in 1.1 BB
Omvisral nui« *\ p 5. July. Hilft
lludsuii «.'os ti o <-', Feh. Í018...
III Cenl 4'a p C, June. 11115.
Int A «it Nor .1 v <: Aus, 11)14
Int naiv f. p .', Fi>h 16 1015. ..

M B St I. 5 p i-, Ki-L. ilU3.
Mu K A T 6 p 0, Mh>. 1B1B,
Mo V*c f. i> «. June, 1914.
N Y 1 «-nt 44 p c. Mih, 1914..
do eupts ,1 p r. Nov, 191Ï--J2.4 ,^44t) p c basis
do 4'u p «'. Jan, 1918 Ufi.4..W/J4.40 p c basis

Pitta A Shaw A p c, June. 191.1.. i»>i lut.» 1, m)
Ht I, A 8 r 6 p c, June. lui:;... tmv «oou
H, Hallway 6 p «S, Keb. 1D1.1 .lOOfl l«H'«k
In Tj'pewr .', p .-. J.ui If.. MIS.KM HX)H
West FU A Mf* *> P C Aug. 191.4.101 «A 101'.k

9U*«

100-4
BBU
100U
1«U «S
O'.l \
m '4j
¦ft««
i" »
l«x»W
101 ',l.l»«î
BB«
9114

11«)
un
100«*.

9*.»** Us)
97 H Os'«,

.100H H«><
IHI M
99 99 V»
I«4 9.1

.100 100 «4

4 l'I
5 ««)
4 20
:i M
4 Bt)
«luí.
.1 10
4 10
B.BB
6 *>
ft 1,1
B.IO
0 ISO
H ItO
B28 ;
ft -I

4 ft<)
B.HO
4.70

10 00
MO
7 0O
4 BB

4.HO
4 2b
4 40
4 75

NEW YORK CITY BONDS.
(Turulslicd by W. N. «'oler ft Co.. No. 43 ««etlar

street.)
(Accrued Interest to be addrd.)

Hid
.41«., new. Mart'li. 19«52.lOUS
.44. Mar.-h. "flo. opt. '30....Us»'.
.4'«. Beptenibar, l9tH».lOoH
.41:«, November. 1957.llW's
.4 Vs. May. 1967.lOOS
.4'.. Novawbsr, 1917.101S
.4V¿. May. 1917.IOIH
.4s. Muy. 1969. 9S\
.4», November, 196S. 9H\

rv. »7Ms, MAT. I''«". »*"*
.4s, May, 1911«. 9H\
t4a, November, 19.!o~'.!6. 97V»
\i November, nw«i. »71»
eH'-j. November. 19ft4 'M. «Mi
tSh. May. 1954. «0
MU, ID.V) 'ft4. H«

t8V>. Novrmher. 1841. M

Asked
100 7S
101
100 'a
107 «is
107*4
102
102

i«'-'«
m vi
iW*)
.>"A
IIS'l
-''.

8«) »4
«¦'..'»

.av.; Various maturities 1920 I«»14 í.20Qa\AS baaU

.(«oupona Interchanaaable. tReslstered.
pone. IRegtstertd im eouporl) ^r.

tc«m-

.HARTE RED 1861.'

Union Trust Go. of New York
80 BROADWAY.

Fifth A«-« A 38th St. Fifth Ave. & 60th 6t
Capital ¦& Surplus $8,900,000

Allow» Interest on Deposits

NOTICB -SEALED PROPOSALS WILL BE
re,.e;ivd until 12 M June 20. 1912 »t -he

offle-u of THE PENNSYLVANIA ''OMPAVT
roR insurances on lives »v grantin-o
ANNUITIES, No. til7 Chestnut Streit. Phils-
.leiphia, Trustee, for th« »ai« to It of a« many
Of tho I'lIIEAliELPHIA. WILMINGTON «
BALTIMORE RAILROAD STOCK TRUST
CERTIFICATES a» »7»l. 12« «a-lll purchaa«.
Tho offering» at the LOWEST PRICKS HOT

EXCEEDING PAR, costing In the aggregate
not mere than th« «mount »tated, «III be «.
cepted. th« parties offering them advised it
once, and payment be minie- when the CertM-
cate« are ««signed. ON AND AFTER JL'LT
1ST. 1012.

Proposal« »hould he endorsed "Propouli
for «ale of Philadelphia, Wilmington A Balti¬
more Stock Trust «"ertlfle-ate«," ar.d addreisel
to «*. s W. Packard, PrsaMast,

M 7 h-«--. ¦' <-..»,.. p'-.'.üH.'w'-.v

STOCKS IN OTHER CITIES.
BOSTON STOCKS.

»Furnish*«: by Charles Head it Co No 11 Tall
»tree'
eand.

Bid. Asked., B:lAik«4.
a land 74 8 East Bot, Ld. 1S4

MISCELLANEOUS.
Am A| 'Jlitrn «0 61 <ieo R A E pf S-S M

;...¦!.... l""'i -- Mas« Elec'.-lc 19 lt*ll
Am Pn-unj.. 4» 44 do pref. K
do pr*f P.» 1»4 Mas« G«a ...Do M

Am fa T. .1404 1404 do pref. 96 tW
Am Wool pf 80 « 90% Rotary Ring. 24 3«.
Am Zinc. 134 3:** Swift A Co 104 i

M-i-anTe-i 44 44 Margen E'no.217 220
New Eng T. 1624 United Shoe., öl«» 52
. hlc 8tk Y.. 160 do pref. 2D 23 a
Edl»onICo387 80«) ¡Un'ted Fruit 15**-, ;*<vi
Oes HA El.124% 123

RAILROAD.
Bos A Alb..245 . B A W El pf 53 55
B A Maine.. 06 07 I NY NH A H 1114 184
B'.«ton Elev. J27 WE81BR. S44 88
Boa a W Kl »'.

BONDS.
.ATATCTll« 90S 8o4 »ATAT « v '4»1134 11«

MININi.
ASf-t'ire r. t \)\ Mi-ihigap. 3 -»

tlsomah.. 6S 64 Mohawk TÍ4 13
Alloues is*» . iMsvriower . 104 Ufe

in.. 4 4'». Miami 384 _«,
1 i'» 14 Navada Coas. 22 Sh

.in... f.3» 54 NIplMlng 7'n s
Chief Con».. i»i I el North Butt«.. 81'« Sis
Bos * Core ." . s N «ta Lake 84 I
Butt« A B«l 84 »4, AM Col Cop.. 9 8'i
Butt« & Bup 47» 4» Old Dominion 69;t 68-1
Calu A Ar.i 70 7»>4 OJlbway., *:, "-,
Calu & HtK.683 888 «>>.*.;» 1384 12*
Centén Cop.. 2ft :.; Quincy ¦'.'\ fti
C Ifl lUllge. 0"4 II . ...

Daly We«i.. :,-j | Pants V» M
East Bmte 184 Id1« H4 16'-»
F-anklin ... 124 12'» ghattuck Aria 33
Olroux... . ft'» :.
«iranby ... 5*4 ft* cup«.- A Bo«. »V» 2»»
Greene-Can. 10'» «,, , Super Coppac 41 » 4«.
Helvetia. 1 4 1', . 46
Hancock ... 5.1'^ 144 9% ;
ln«plratlou.. 10 p., '-»il lili
Indiana Cop, I»4 |f>*a la tret .. 5>-'i Sui
Island Creek ft2 18 'rail Apex .24 14
do pref... s.1 M t-rah Corno!, tl'-» 114

Isle Ro>u'.' L'taa -".«pp*«-. «>4 644
K>-rr Lak«. .2% . torts. 4-» 4 V.
Koweenaw t -.- Wlnoea ... 6 Í1 <

La Salle. ... 7 -l-.v .. 1'2 114
I*ke Copper 88M (0 rai I-¦' 2'4 24
Mas« Consol 7

.Interest ti h. ,

CHICAGO STOCKS
<Fuml«hed hy Curtis A Banger, Ne n tv«!l

».re*:
Share» Open High. Low. L*«t-

AB. Csa .36 Ma 8 I8a
I00 to pref ..... li7 UT ll" HT
72 Chlo City Rvs fj Vj 83 5*
157 «Chic Tttl« A Tr 2"s 212 208 515
ft.i Plain,v:,1 Hal 108 101 1*
130] :.« 81 i 81 , K*
«Km« N.tin- ||| ;.».; m ill lil
111 ; i» ... 1134 n-» 1134 114
list y-iak.-r cats pref l«iS', 1014 1<w 106
d' S «:'t ,v '"".l,v» l"4S 1"4 1>.4S

3O0 Ship . SO"a 504 41» 1«
ft.» .I.« pr'f .1«.';« 1"? « 1021» 107%

42.', toara . l*«0't 191 1194 1^'«
|0 lo rr»'. 1234 12.1» 1-J34, 123't

380 U 8 Bt«el « K>'t F>\
BONDS

|3.(«»> Com 1 . in in hi m_
ft.oo.1, R latto.lOlV loi*, loi»» jei%
«.«OOOChii- Rya l«t fts ino«f loot, jo> Itoc
.i.M.i do 4- S ¦.¦- B 87% S74 »TV *:\

i.:¦ 5a 101 l"t It* .» P--0H
17.0iX> Met El.«-. 4s s.«-4 S2'. ». ; S2'l

PHILADELPHIA STOCKS.
(Furnished by «liar!»«« L«. Ba.ri.ey A Co., Ne *

Broad str.-i-t. New Pera, «nd No. 122 SuutS
4th street. Philadelphia,

Hl.lAsk.ei BMA*»*
Am Hy «*<v. 184 4.14 Ie»M«h Nav 8»1! £
Catnb Uteel. 434 4«S I.eh Val R P. «fft ÎL
C Tr of N J 7.14 704 I'M!« .'.. 584 ""¡J
El Stor Rat. .'.ft 154 de. pref .... 481 H
El C0 of A. 124 154 Penn R RCo61% *\*
PSlrm't TV.. H 10 renn Mte«l pf »4 »IL
Oen Asphalt lit 18U Phlla Kl Co.. 221» 3?
do pr*f 02 624 I'hlla Rap Tr 2.1 »J

t C, of N A 214 22 In Tra.-tlon.. ft«1« 9V*
lake H Corp 834 82H In Gas Imp. 804 te*
do pref... 77 774 U eisbacu Co. 3» 41

RONDA
Kl * Peo 4s «74 *7V PI 'e Bl f*» "-4 104J4
N j cm ft«. 1044 I<mS< Fl-".« » 8» 81 .>««
Phlla El 4«. R34 88*1

« .

BALTIMORE STOCKS.
(l-iitnlshed by B,i>er. llrtawold 4k C Ne_ tt

«ray, N?«a lot'., and No» -in) Ka»»
Grrnian «treat, n.iüii r» ^,

Hi I Asked BM A»*«*è
cii c Ry 5s.10.1 100 Hous O ctf» pf to4 Aom
ce-n s i»* .v« i»'. tn N It A l.t fa. mi m
Chi« H> ."¦- 100 1004 Nor i>ntral .12« c"

Oonaol Coal. 101 loa Seat. A Uno. 2.\ ¿J
Consol F..W.116 117 do 1st pref. M». »J
do pref....112 11.14. do 4s. STV, J*^
do 44s... !Ki 804 1'riir.i.i Ry :44 38»

C.t Ou.k »fts 74'» 744 do Ino 4s 6-1 »¦*

OHM H 1st 4« 814 ft2 do l.t 4s. >4H »,
Hous Oil etfs 184 16 do fndg 5«. ^4 8»»

a

RAILROAD EQUIPMENT BONOS ANO
CAR TRUSTS.
(Maturing 1013 '27 »

(Furnlshe.l l-y Swartwout A App«n»»ll*r. N« 44
Pine «tre«t.)

Name. Maturity I",»Ul1du
AtlaiUle C'oaBt Lin* 4 p c. 1W13-'17.. 44 «J
Buff R A P 4-44 P c, 1911V-"¿t. 44
Cent of Ga 44-5 p o. 191*17. 44 P
Cent of N J 4 p e, 1913-17. 4* *.
Che« A Ohio 4 p c, 1911-17.... - .. 44 4*

Çh A Alton 4-44-« p e. 1818-18.... 8 **

Cb A E*.t III «4-8 p c. lPlS-'lT- 44 *1
Ch H I A P 44-e p c. 101* "18- 44 IS
«In II A D 44 5 p ».. 1013 '20. 84 *J
1>I A Hu4wti 44 p e. 1022. 44 **
Frl« 4 44-45 p c, 1918-17..... 8
H.-cklng Valley 4-4 4 p c, 1013-18.. 8 IS
Hu.tBon A Manhat C p a, 1918-19 ... 64
1< C Ft S A M. 44 p a, 19l8-'l8-.-. 8
K«n City South 4V4 n r, lOle-'lfl... 8
Loh Val 4-44 p c. iBli-'ll. 44 «J
Mls»ourl Pac 8 p c, 1913 '17. 84
Moblio A Ohio 4 « p c. 1018-'ia. 8
N T Cent Une» 5 p c. 1913 '23. «4 «|»
Norfolk A W«»t 4 p o. IOIJ^'16. 4% **.

Penneylvanla 84-4 p c 1813-'lt. 44 *J?
Ut I, i I F 4-44-5 p e, 1013-'1T.... 64 S»

Ao guar A C a F 5 p «-. HMS-'lT-. J '

L 44-5 n c. 19li-'17.... 8 »

SI4-4-44 D c. 1918-'31.- 4% >*?¦Scahoard A
84-4-44 p c. 1918-'31.. ij *SX

Virginian Ry 8 p «, 1918-'»......m fit .¿T
.._ i arm"'** *"

Stuihern Ry
«n Rj

v sâi A L Cri«


